Annexure - 7. 55
Gist of the recommendations made by Sub-Committee of SLBC on Education Loan issues in the meeting held on 02.06.2011 in Trivandrum
· To Circulate the fee structure applicable for various courses eligible for Education Loans received from Kerala, Tamil Nadu, Karnataka and Andhra Pradesh States to the Controlling Offices of all banks in Kerala by SLBC
· Syndicate Bank-SLBC, Convenor of Karnataka to provide the fee structure of Nursing Course in the State of Karnataka

· Indian Bank to provide the fee structure of various courses in the State of Tamil Nadu.
· SLBC, Kerala to collect the fee structure of various courses from the State of Kerala and Andhra Pradesh.
· Banks in Kerala to uniformly adopt a fee structure for various courses for which Education Loans are considered.
· A regulatory body involving banks, Education Department Officials, representative of students to be constituted for recommending the quantum of loan for various courses. Higher Education Department to take initiatives for constituting the regulatory body.
· While considering the quantum of Education Loans, the repayment capacity of the beneficiary to be taken into account.
· All banks to provide sufficient copies of guidelines on Education Loan to the bank branches. 
· Bank branches to display Boards/Posters/Banners incorporating the IBA guidelines on Education loan in every branch premises to create awareness among public. SLBC to arrange for common printing on cost sharing basis.
· Students who have secured admission under management quota without undergoing any selection/test process, would be considered Education Loans based on the scheme guidelines of individual Banks.
· Joint publicity to be given by both Government of Kerala and SLBC in print and visual media in English/Local Language. Publicity would be done on cost sharing basis according to the number of bank branches of each bank.
· Check list of requirements to be provided to both bank branches as well as students along with application form for ensuring uniform procedures under Education Loan.  
· Banks may be given one more opportunity to prefer claim under interest subsidy through pending branches. The matter to be taken up with authority concerned. 
· SLBC to get clarification from IBA regarding the merit based selection process stipulated as eligibility for students for availing Education Loans.
· Clarification regarding eligible courses under the scheme of Interest Subsidy on Education Loan.
· The House may examine the possibility of reintroducing the Service Area Approach concept in case of Education Loans. Accordingly demarcated area has to be allotted to all banks participating in the district with regard to Education Loan as is being done in case of Government Sponsored Schemes.
· The House may examine the aspect of obtaining Post Dated Cheques (PDCs) for sanctioning Education Loans adopted by some banks which is against the RBI guidelines.
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